
COMMERCIAL REAL ESTATE TRANSACTIONS
PACE LAW SCHOOL LL.M. PROGRAM

JOSHUA STEIN

Monday Nights, 6 p.m. to 9 p.m.

[No Class: February 20, March 12]

[April 9 Falls Within Passover, But Not the First or Second Night.  We will meet on April 9 unless announced otherwise.]

The following summarizes the areas I tentatively intend to cover in this course.  This agenda is subject to change, at the request of class members.  To request changes, please contact me ASAP at Joshua@joshuastein.com.  This address will produce a quicker response than jstein@law.pace.edu.
To give you an idea of other topics we might cover, I've included in the TWEN folder of course materials for this class a copy of "Selected Publications by Joshua Stein."  This is a list of all the articles and books I've published about commercial real estate.  All topics in any of those articles or books – virtually every topic relevant to financing, leasing, hotels, and general commercial real estate law and practice -- are fair game for coverage in this course.  Copies of most articles are available on my website, www.real-estate-law.com. 
We will have no textbook.  All reading materials, except court decisions, will be written by Joshua Stein and available free of charge online.  All course materials have been posted.
	No.
	DATE (YYMMDD)
	SCOPE
	GENERAL POINTS TO COVER

	01
	120123

	Overview of Commercial Real Estate

	· Categories

· Revenues

· Expenses

· Due Diligence
· Lawyer’s Role
· Transaction Types

	02
	120130

	Purchase and Sale


	· Term Sheets

· Contracts/Negotiations

· Executory Interval

	03
	120206

	Closings and Title Insurance
	· Recording System

· Scope of Coverage

· Current Issues

	04
	120213

	Financing – Lender’s View

	· Collateral Package
· Loan Documents
· Economic Covenants

· Noneconomic Covenants

· Opinions of Counsel

· Bankruptcy

· Nonrecourse

	05
	120227

	
	· 

	06
	120305

	Financing –  Borrower's View and New York Problems


	· Prepayment

· Transfers, Alterations, Leasing

· Other Negotiations
· Mortgage Recording Tax

· Revolving Loans

· Nonjudicial Foreclosure

· Magic Language

	07
	120319

	Ground Leases
	· Deal Theory and Basic Elements
· Tenant’s View

· Landlord’s View

· Leasehold Financing

· Casualty and Condemnation

	08
	120326

	Space Leases
	· Tenant Agenda

· Landlord Agenda

· Negotiation Process

· Lender Role

	09
	120402
	Hotels


	· Property Components

· Management
· Termination of Management
· Branding

· Borrower/Lender/Manager

· Hotel Condos

	10
	120409

	Development
	· Theory of Value Creation

· Entitlements

· Environmental 

· Construction Contracts

· Mechanics’ Liens

· Mixed Use Projects

· Public/Private

· Eminent Domain

· Construction Lending
Condominium

	11
	120416
(Part I)


	Insurance

	· Categories and Logic

· Interaction with Deal Documents

· Insurable Interest

· Insurance Process

	11
	120416
(Part II)
	Review

	· Questions & Answers
· Target Practice

	12
	120423
	Entity Structures


	· LLC vs Partnership vs Corporation

· Management

· Capital Requirements

· Transfers

· Tax Overview

	13
	120430
	Troubled Transactions

	· Workouts and Other Renegotiations

· Interplay with Litigation
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